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assumptions about future experience and the information available to us at the time the
modeling is undertaken and completed. The projected future results included in this letter show
how the Plan would be affected if specific investment return, salary, mortality, turnover, disability
and retirement assumptions are met. Actual results may differ due to such variables as
demographic experience, the economy, stock market performance and the regulatory
environment. Liability projections are based on a proprietary forecasting model. Our Actuarial
Technology and Systems unit, comprised of both actuaries and programmers, is responsible for
the initial development and maintenance of these models. The client team programs the
assumptions, plan provisions and cost calculations, validates the liabilities, and reviews test
lives and results, under the supervision of the responsible actuaries.

If you have any questions or need additional information, please let us know.

Sincerely,
Jeanette R. Cooper, FSA, FCA, MAAA, EA Malichi S. Waterman, FCA, MAAA, EA
Vice President & Actuary Consulting Actuary

+% Segal
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Comparison of Projected Contribution Amounts
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COMPARISON OF PROJECTED CONTRIBUTIONS AMOUNTS BASED ON IMPACT OF REMOVAL OF RULE OF 85
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Contribution

Contribution

Annual Contribution Percentage
Proposed [Difference\ Current Proposed
Fiscal Year| Current Plan New Plan |Savings Fiscal Year| Plan New Plan |Difference
2021| $547,000.00 | $547,000.00 | $ - 2021 17.11 17.11 0
2022| $562,000.00 | $561,000.00 [ $ (1,000.00) 2022 17.21 17.18 -0.03
2023| $574,000.00 | $571,000.00 [ $ (3,000.00) 2023 17.17 17.08 -0.09
2024| $588,000.00 | $584,000.00 | $ (4,000.00) 2024 17.20 17.10 -0.1
2025| $607,000.00 | $602,000.00 [ $ (5,000.00) 2025 17.37 17.24 -0.13
2026| $622,000.00 | $617,000.00 [ $ (5,000.00) 2026 17.43 17.29 -0.14
2027| $639,000.00 | $634,000.00 [ $ (5,000.00) 2027 17.51 17.36 -0.15
2028 $649,000.00 | $642,000.00 | $ (7,000.00) 2028 17.37 17.20 -0.17
2029| $657,000.00 | $647,000.00 | $(10,000.00) 2029 17.20 16.96 -0.24
2030( $660,000.00 | $650,000.00 | $(10,000.00) 2030 16.90 16.64 -0.26
2031| $658,000.00 | $645,000.00 | $(13,000.00) 2031 16.47 16.16 -0.31
2032 $656,000.00 | $640,000.00 | $(16,000.00) 2032 16.07 15.68 -0.39
2033| $649,000.00 | $632,000.00 | $(17,000.00) 2033 15.56 15.15 -0.41
2034 $622,000.00 | $603,000.00 | $(19,000.00) 2034 14.58 14.12 -0.46
2035| $610,000.00 | $588,000.00 | $(22,000.00) 2035 13.98 13.47 -0.51
2036 $617,000.00 | $592,000.00 | $(25,000.00) 2036 13.84 13.27 -0.57
2037| $613,000.00 | $585,000.00 | $(28,000.00) 2037 13.44 12.83 -0.61
2038 $602,000.00 | $572,000.00 | $(30,000.00) 2038 12.92 12.26 -0.66
2039| $599,000.00 | $565,000.00 | $(34,000.00) 2039 12.55 11.86 -0.69
2040( $614,000.00 | $577,000.00 | $(37,000.00) 2040 12.58 11.83 -0.75
2041| $629,000.00 | $589,000.00 | $(40,000.00) 2041 12.61 11.80 -0.81
2042 $636,000.00 | $593,000.00 | $(43,000.00) 2042 12.48 11.63 -0.85
2043| $650,000.00 | $602,000.00 | $(48,000.00) 2043 12.46 11.54 -0.92
2044 $654,000.00 | $601,000.00 | $(53,000.00) 2044 12.26 11.27 -0.99
2045| $667,000.00 | $611,000.00 | $(56,000.00) 2045 12.23 11.20 -1.03
2046 $684,000.00 | $625,000.00 | $(59,000.00) 2046 12.28 11.21 -1.07
2047| $701,000.00 | $638,000.00 | $(63,000.00) 2047 12.31 11.20 -1.11
2048 $718,000.00 | $651,000.00 | $(67,000.00) 2048 12.32 11.17 -1.15
2049| $734,000.00 | $665,000.00 | $(69,000.00) 2049 12.33 11.16 -1.17
2050( $750,000.00 | $678,000.00 | $(72,000.00) 2050 12.32 11.13 -1.19




City of Morrow Georgia
Schedule of Expenditures Of Special Purpose Local Option Sales Tax (SPLOST)
For the Fiscal Year Ending June 30, 2020

SPLOST 2008 PROGRAM

ESTIMATED PROJECT COSTS, ACTUAL EXPENDITURES &
REMAINING UNCOMPLETED PROJECT BALANCE

SPLOST 2008 ACTUAL BUDGET, EXPENDITURES AND PROJECT BUDGET BALANCE

Total Project

Estimated Budget
Project Balance Based
Original Current Balance to Estimated on Available
Estimated Estimated Total YTD Complete the Completion Current Project Prior Years FY2020 Total YTD SPLOST 2008
Description of Project Project Cost Project Cost Expenditures Project Date Budget Expenditures Expenditures Expenditures Cash
Pedestrian Path System Phase | $ 139,448 $ 139,950 139,950.00 0.00 Completed 139,950.00 139,950.00 0.00 139,950.00 0.00
Pedestrian Path System Phase Il 690,000 588,306 460,752.80 127,553.20 588,306.00 446,238.00 14,514.80 460,752.80 127,553.20
Pedestrian Path System Phase IlI 861,025 860,523 668,848.13 191,674.87 668,848.13 648,421.65 20,426.48 668,848.13 0.00
Barton Park Phase IV 377,901 377,901 0.00 377,901.00 0.00 0.00 0.00 0.00
Morrow Conference Center 4,051,626 5,095,143 5,095,143.00 0.00 Completed 5,095,143.00 5,095,143.00 0.00 5,095,143.00 0.00
Olde Morrow Creek Corridor 2,160,000 1,826,781 1,826,781.00 0.00 Completed 1,826,781.00 1,826,781.00 0.00 1,826,781.00 0.00
Pedestrian Path System Phase IV 290,000 290,000 0.00 290,000.00 219,109.00 0.00 0.00 0.00 219,109.00
Pedestrian Path System Phase V 290,000 290,000 0.00 290,000.00 0.00 0.00 0.00 0.00 0.00
Lee Street Pedestrian Facility 1,000,000 391,396 0.00 391,396.00 2021 0.00 0.00 0.00 0.00 0.00
Totals $ 9,860,000 $ 9,860,000 $8,191,47493 $ 1,668,525.07 $ 8,538,137.13 $ 8,156,533.65 $ 3494128 $8,191,47493 $ 346,662.20
TOTAL SPLOST 2008 CASH AVAILABLE $ 346,662




SPLOST 2014 REVENUES EXPENDITURES

Projected
Original Collections @ Total
Estimated Fiscal Year Calendar Calendar Calendar Calendar Year Calendar Calendar Calendar | Total Amount| Uncollected
SPLOST 2014 PROJECTS Revenue 2021 Year 12015 | Year 22016 | Year 3 2017 42018 Year 5 2019 | Year 6 2020 | Year 7 2021 Collected Balance
REVENUE COLLECTIONS
Orignal Project 6,751,921 | S 6,449,562
January 0.00 79,402.65 87,939.76 103,380.09 119,118.88 92,412.23 0.00 482,253.61
February 0.00 72,433.04 94,335.63 102,901.37 96,804.02 88,330.53 0.00 454,804.59
March 0.00 87,953.87 86,252.51 99,879.72| 106,058.82 93,100.51 0.00 473,245.43
April 0.00 89,586.14 95,138.31 112,321.13 109,739.55 90,938.65 0.00 497,723.78
May 0.00 89,333.70 98,927.17 88,078.36 107,649.46| 101,662.59 0.00 485,651.28
June 0.00 92,337.18 96,314.26 99,416.68| 107,698.55 106,545.26 0.00 502,311.93
July 97,050.41 90,835.05 108,187.78 104,389.29 113,618.00( 104,259.10 0.00 618,339.63
August 91,480.07 91,202.50 92,377.30 103,786.34| 101,709.11| 149,225.67 0.00 629,780.99
September 87,586.53 90,143.56 92,095.12 92,410.21| 103,486.63 0.00 0.00 465,722.05
October 86,955.71 90,989.42 92,274.53 105,698.83 104,938.21 0.00 0.00 480,856.70
November 87,227.70 83,745.04 95,935.01 102,519.70 99,721.18 0.00 0.00 469,148.63
December 105,720.14 106,477.58| 101,611.55 100,296.01 114,842.83 0.00 0.00 528,948.11
Total 6,751,921.00 6,449,562.00 556,020.56 1,064,439.73 1,141,388.93 1,215,077.73 1,285,385.24 826,474.54 0.00 6,088,786.73 360,775.27
Original
Estimated Current Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Total Amount | Total Unspent
SPLOST 2015 PROJECTS Cost Estimated Cost FY2015 FY2016 2017 FY2018 FY2019 FY2020 FY2021 Expended Balance
EXPENDITURES
Communications & RMS Software - 32.60% U 0 S R U a
Original Budget 2,201,126 - 0 0 0.00
Unallocated to a Project 1,647,841 0 0.00 0 0 0 0 0 0 1,647,841.00
Motorola Radios for Police Dept. 126,136 0 126,136.00 0 0 0 0 0 126,136 0.00
Motorola Radios for Fire Dept. 184,806 0 184,806.00 0 0 0 0 0 184,806 0.00
Motorola Radios for Public Works Dept. 15,873 0 15,873.00 0 0 0 0 0 15,873 0.00
Fire: Radio Equipment 60 0 0 60.00 0.00 0 0 0 60 0.00
911 Emergency Dept: Radio Equipment 2,764 0 0 2,764.04 0.00 0 0 0 2,764 0.00
Police: Equipment Service Contracts for radios 18,432 0 0 0 18,432.10 0 0 18,432 0.00
Fire: Motorola Radio for Ambulance 5,214 0 0 0 5,214 0 0 0 5,214 0.00
Finance: - financial software 200,000 0 0 0.00 0 0 0 0 0 200,000.00
Subtotal Communications & RMS Software: 2,201,126 2,201,126 - 326,815 2,824 23,646 - - - 353,285 1,847,841.00
10/6/2020 1
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SPLOST 2014 REVENUES EXPENDITURES

Original
Estimated Current Year 1 Year 2 Year 5 Year 6 Year 7 Total Amount | Total Unspent
SPLOST 2015 PROJECTS Cost Estimated Cost FY2015 FY2016 Year 3 2017 | Year 4 FY2018 FY2019 FY2020 FY2021 Expended Balance
EXPENDITURES
Vehicles - 23.70%
Original Budget 1,600,205 - 0.00
2017 Ford Interceptor Utility/SUV 30,202 0 0 30,202 0 0 0 0 30,202 0.00
2017 Ford Interceptor Utility/SUV 30,202 0 0 30,202 0 0 0 0 30,202 0.00
2016 Ford Interceptor Sedan AWD 26,436 0 0 26,436 0 0 0 0 26,436 0.00
2017 Ford Interceptor Sedan AWD 32,176 0 0 32,176 0 0 0 0 32,176 0.00
Fire: Excellance Type IlIL Ambulance on a 2017 Ford
E-450 Chassis 150,752 0 0 150,752 0 0 0 0 150,752 0.00
Fire: Vehicle Equipment 1,105 0 0 1,105 0 0 0 0 1,105 0.00
Fire: Emergency Light Bars 1,200 0 0 0 1,200 0.00 0 0 1,200.00 0.00
Fire: Ambulance Power Strecher 17,876 0 0 0 17,875.90 0 0 0 17,876 0.00
Fire: Ambulance Power Strecher 17,876 0 0 0 17,875.90 0 0 0 17,876 0.00
Fire: Excellance Type IlIL Ambulance on a 2017 Ford
E-450 Chassis 151,374 0 0 0 151,374 0 0 0 151,374 0.00
Fire: Graphics for Ambulance 1,395 0 0 0 1,395 0 0 0 1,395 0.00
Fire: Emergency Light Bar Installation 450 0 0 0 450 0 0 0 450 0.00
Police: 2019 Interceptor Vehicle 34,996 0 0 0 0 34,996 0 0 34,996 0.00
Police: 2019 Interceptor Vehicle 34,996 0 0 0 0 34,996 0 0 34,996 0.00
Police: 2019 Interceptor Vehicle 39,388 0 0 0 0 39,388 0 0 39,388 0.00
Fire Sutphen Custom Pumper 499,950 0 0 0 0 499,950 0 0 499,950 0.00
Police: Vehicle equipment 2,200 0 0 0 0 0 2,200.00 0.00 2,200 0.00
Police: Lightbar epuipment for vehicles 8,357 0 0 0 0 0 8,356.70 0.00 8,357 0.00
Police: Outfit Police Car with Lightbar equipment 9,216 0 0 0 0 0 9,216.43 0.00 9,216 0.00
Police: Outfit Police Car with Lightbar equipment 9,216 0 0 0 0 0 9,216.43 0.00 9,216 0.00
Police 2020 Ford Interceptor Utlility Vehicle 32,735 0 0 0 0 0 32,735.00 0.00 32,735 0.00
Police 2020 Ford Interceptor Utlility Vehicle 32,735 0 0 0 0 0 32,735.00 0.00 32,735 0.00
Police 2020 Ford Interceptor Utlility Vehicle 32,735 0 0 0 0 0 32,735.00 0.00 32,735 0.00
IT: 2020 Ford Transit Connect Wagon 26,921 0 0 0 0 0 26,921.00 0.00 26,921 0.00
Police: Install Police Vehicle Decals 650 0 0 0 0 0 650.00 0.00 650 0.00
Charging Stations 40,000 0 0 0 0 0 40,000.00 0.00 40,000 0.00
Police Dept. Vehicles 32,995 0 0 0 0 0 0 32,995 32,995 0.00
Subtotal Vehicles: 1,600,205 1,298,134 - - 270,873 190,171 609,329 194,766 32,995 1,298,134 0.00

10/6/2020

SPLOST



SPLOST 2014 REVENUES EXPENDITURES

Original
Estimated Current Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Total Amount | Total Unspent
SPLOST 2015 PROJECTS Cost Estimated Cost FY2015 FY2016 2017 FY2018 FY2019 FY2020 FY2021 Expended Balance
EXPENDITURES
Streets and Road Improvements - 23.10% A AND ROAD PRO
Original Budget 1,559,694 - 0 0.00
Lee Street Striping 73,251 58,896 0 0 14,355.35 0 0 0 73,251 0.00
City Streets Resurfacing 769,036 0 0 0 769,035.93 0 0 0 769,036 0.00
Exit 233 Intersection 15,979 0 0 0 15,978.75 0 0 0 15,979 0.00
Pedestrian Path Phase 3 - 0 0 0 0.00 0 0 0 0 0.00
Lake Harbin Road Sidewalk - ($393,326
construction only) 434,186 0 0 0 16,500.00 10,360.00 14,000.00 0 40,860 393,326.00
Lee Street Intersection Closure 37,628 0 0 0 0.00 3,356.25 34,271.75 0 37,628 0.00
Jester Creek Drainage GDOT 20% Match, plus
Engineering Cost (construction $927,327) 213,002 0 0 0 0.00 0.00 27,536.28 32,692 60,228 152,773.72
Underpass 146,000 0 0 0 0.00 0.00 0.00 0 0 146,000.00
- 0 0 0 0.00 0.00 0.00 0 0 0.00
Sealed and fill cracks in City Hall parking lot 20,290 0 0 0 0.00 0.00 20,290.00 0 20,290 0.00
Subtotal Streets & Improvements: 1,559,694 1,709,372 58,896 - - 815,870 13,716 96,098 32,692 1,017,272 692,099.72
32,692
Equipment - 3.70% QUIF
Original Budget 249,821 - 0 0.00
Public Works - computers 8,211 0.00 8,211.00 0.00 0 0 0 0 8,211 0.00
Fire: 16 MM Electronic Message Center 19,243 0 0 19,243.17 0.00 0 0 0 19,243 0.00
QS1 Data - Municipal Court Tax Billing Update 27,148 0 0 27,147.56 0 0 0 0 27,148 0.00
Finance: - Dell Power Edge T630 Server 3,403 0 0 3,403.44 0 0 0 0 3,403 0.00
Dell OptiPlex 3040 Mini Tower BTX System (2 qty) 1,046 0 0 1,045.78 0 0 0 0 1,046 0.00
Court: Dell Marketing - OptiPlex 3040 Mini Tower
BTX System 523 0 0 522.89 0 0 0 0 523 0.00
Fire: 16 MM Electronic Message Center 19,243 0 0 19,243.16 0 0 0 0 19,243 0.00
Public works AC unit 8,245 0 0 0 8,245.24 0 0 8,245 0.00
Lawn Equipment 8,600 0 0 0 8,600.00 0 0 8,600 0.00
Fire Dept. - Fire Hose 7,620 0 0 0 7,620.00 0 0 0 7,620 0.00
BadgePass Id Maker for Police Dept. 5,526 0 0 0 5,525.58 0 0 5,526 0.00
Speed Radar Device 18,910 0 0 0 0 18,910.00 0 0 18,910 0.00
Police: Reception Desk ? 3,878 0 0 0 0 3,878.42 0 0 3,878 0.00
Police: Body System (cameras, tasers, cloud
storage) 28,260 0 0 0 0 28,260.00 0 0 28,260 0.00
Fire: Auto Expressions of Ga - Vehicle detailing 2,340 0 0 0 0 2,340.00 0 0 2,340 0.00
Fire: Motorola Radio for Fire Engine 5,491 0 0 0 0 5,490.88 0 0 5,491 0.00
14 Hp Battery Backed Tornado Warning Siren 54,054 0 0 0 0 0 54,053.82 0 54,054 0.00
Tornado Siren Installation Costs 14,837 0 0 0 0 0 14,187.00 0 14,187 650.00
Police: Thermal Image Camera 10,012 0 0 0 0 0 10,012.09 0 10,012 0.00
Police: DVM 800 Complete Kit 4,055 0 0 0 0 0 4,055.00 0 4,055 0.00
Police: Body Cameras 28,260 0 0 0 0 0 28,260.00 0 28,260 0.00
Police: DVM 800 Complete Kit 7,110 0 0 0 0 0 7,110.00 0 7,110 0.00
Police: Premium Package ck#60877 1,000 0 0 0 0 0 1,000.00 0 1,000 0.00
Police: Radar Dector 14,563 0 0 0 0 0 14,562.50 0 14,563 0.00
Police: Speedy Radar 21,995 0 0 0 0 0 21,995.00 0 21,995 0.00
Fire: Physical Fitness Equipment 19,996 0 0 0 0 0 19,995.90 0 19,996 0.00
Recreation Equipment 6,111 0 0 0 0 0 6,110.65 0 6,111 0.00
Police: Equipment for vehicle - push bumper and
Wec Legacy Solo laptop, printer mount, scan lock
siren, pedestal mount, PG stationary window 6,289 0 0 0 0 0 6,289.00 0 6,289 0.00
10/6/2020 Subtotal Equipment: 249,821 355,968 - 8,211 70,606 2 24,465 64,405 187,631 - 355,318 650.00

SPLOST



SPLOST 2014 REVENUES EXPENDITURES

Original
Estimated Current Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Total Amount | Total Unspent
SPLOST 2015 PROJECTS Cost Estimated Cost FY2015 FY2016 2017 FY2018 FY2019 FY2020 FY2021 Expended Balance
EXPENDITURES
Facilities Improvement - 23.10% . PRU
Original Budget 1,114,067 - 0 0.00
Unallocated to a Project 308,707 0 0 0 0.00 0 0 0 0.00 308,707.00
Public Works Building Roof Replacement 34,186 34,186 0 0 0.00 0 0 0 34,186.00 0.00
Police Dept Building Roof Replacement 121,270 121,270 0 0 0.00 0 0 0 121,270.00 0.00
5917 Reynolds Rd. House Demolition 25,679 0 0 0 25,679.00 0 0 0 25,679.00 0.00
City Hall Countertops 25,123 0 0 0 25,123.30 0 0 0 25,123.30 0.00
Community Room 103,903 0 0 0 103,903.00 0 0 103,903.00 0.00
Community Room Kitchenette 6,300 0 0 0 0 6,300.00 0 0 6,300.00 0.00
City Hall Bathrooms Renovation 77,890 0 0 0 0 77,890.00 0 0 77,890.00 0.00
Police Front Counter & Glass 16,813 0 0 0 0 16,813.00 0 0 16,813.00 0.00
Demolition of Auto Shop 81,000 0 0 0 0 81,000 0 0 81,000.00 0.00
Policy lobby upgrades; Land improvement - 0 0 0 0 0 0 0 0.00 0.00
Rental of a Crane 540 0 0 0 0 0 540.00 0 540.00 0.00
Lennox HVAC Unit KGB GE/4 Ton 10 KB 460-3
Generation (2 units) KGB048S4BM 7,204 0 0 0 0 0 7,204.00 0 7,204.00 0.00
Lennox HVAC Unit KGB GE/4 Ton 10 KB 260-3
Generation (1 unit) 3,602 0 0 0 0 0 3,602.00 0 3,602.00 0.00
Lennox HVAC Unit KGB GE/4 Ton 10 KB 230-3
Generation KGB0424BM 6,074 0 0 0 0 0 6,074.00 0 6,074.00 0.00
Special Roof Curb - KGB 04854BM 1,810 0 0 0 0 0 1,810.00 0 1,810.00 0.00
Furniture 2,265 0 0 0 0 0 2,264.70 0 2,264.70 0.00
Furniture 4,013 0 0 0 0 0 4,013.36 0 4,013.36 0.00
Trim Trees 4,800 0 0 0 0 0 4,800.00 0 4,800.00 0.00
Place two existing Door Frames 4,672 0 0 0 0 0 4,672.00 0 4,672.00 0.00
Crane Rental for HVAC Installation 750 0 0 0 0 0 750.00 0 750.00 0.00
Upgrade wall from from Promar to duration;
install gravel walking path; install 2' 6" metal frame
& door 4,925 0 0 0 0 0 4,925.00 0 4,925.00 0.00
Police: Install tile flooring in the police entrance 4,988 0 0 0 0 0 4,987.55 0 4,987.55 0.00
Fire: Security Wall for walking path 37,233 0 0 0 0 0 37,233.00 0 37,233.00 0.00
- 0 0 0 0 0 0.00 0 0.00 0.00
Subtotal Facilities Improvement: 1,114,067 883,747 155,456 - - 50,802 285,906.00 82,876 - 575,040 308,707.00
Comprehensive Plan - .405 U PLA
Original Budget 27,008 - 0 0.00
Comprehensive plan - 0 0 0 0 0 0 0 0 0.00
Bank Charges 513 0 0 0 48.69 64.00 0 0 113 400.76
Subtotal Comprehensive Plan: 27,008 513 - - - 49 64 - - 113 400.76
GRAND TOTAL EXPENDITURES | 6,751,921 6,448,861 214,352 335,026 344,303 1,105,004 973,420 561,370 65,687 3,599,162  2,849,698.48 |
| TOTAL SPLOST CASH AVAILABLE 2,489,625 |

10/6/2020

FY17 Items In Audit Report but not recorded in SPLOST in the financial System
Computer -Laptops Police S  12,368.14 |Est. Revenue Collections Sept - Dec., 2020 $ 360,775.27 |
Exit 233 Interchange 5,326.00
| $  17,694.14 |SPLOST 2014 Available Cash + Est. Revenue:
FY17 difference
|TOTAL Amount that is not Allocated to a Project

2,850,400 |

1,956,548.00 |

SPLOST



CITY OF MORROW

SPLOST 2021 PROJECT CATEGORIES

SPLOST 2021
CATEGORY
CAPITAL PROJECT CATEGORIES BUDGET
Capital Outlay Major Equipment - 10% S 694,491.30
Public Safety - 30% S 2,083,473.90
Quality of Life - 35% S 2,430,719.55

Building Facilities and Infrastructure - 25% S 1,736,228.25

TOTAL SPLOST 2021 $ 6,944,913.00




































